Koenings' Reeded Edge Half Newsletter #41 


September 15, 2022 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book “REEDED 
EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES”. Others were added to my list 
of interested collectors after I announced my “38 Most Common Die Marriages” would be emailed once 
a month, starting in August 2019 at the ANA Coin Show in Chicago. I am now encouraging Liberty 
Seated Coin Club Members to join in the hunt. 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will continue to 
report such topics as follows: 


1. The 38 Most Common Die Marriages (started August 2019 and emailed monthly). 
2. The results of recent auction sales of R-4 and rarer die marriages. 
3. Have photos of interesting die stages. 


4. Iam planning to have a 3"! Reeded Edge Half Census by November 2024. 


Last month, I presented large photos and information on the 1839 GR-6 die marriage. Dick Graham 
once told me, in an email, that he studied the 1839 GR-6 die marriage for about 6 years before he 
decided to include it as separate. He gave me a lot of good reasons, but I am still not convinced. 
Graham spent 15 years studying Reeded Edge Halves before he had his excellent book “A Registry of 
Die Varieties of Reeded Edge Half Dollars 1836-1839” printed in 2012. He counted the number of 
reeds on the edge of each die marriage, counted the number of dentils on the obverse and reverse of each 
die marriage and measured the diameter of each die marriage. He was very fortunate to have worked 
with Jules Reiver who wrote “Variety Identification Manual for United States Reeded Edge Half Dollars 
1836-1839” (VIM) in 1988. I have always been impressed with Graham’s Rarity ratings as being very 
conservative. Jules on the other hand had been known to overstate a few. 


I have found a slight discrepancy in Graham’s counts for 1839 GR-5 and 1839 GR-6. He listed Dentils: 
Obverse: 151, Reverse: 154 Reed Count: 140, for 1839 GR-5 and listed Dentils: Obverse: 152, Reverse: 
141 Reed Count: 142, for 1839 GR-6. After counting the reverse dentils for 1839 GR-5, GR-6 and GR- 
7, | came up with 142 (instead of 154) for 1839 GR-5 and 141 for the reverse of GR-6 and GR-7. So, 
for those of you who are trying to figure out if the variety is a GR-5 or GR-6, GR-5 has 142 reverse 
dentils, and 1839 GR-6 has 141 reverse dentils. 


Graham says the obverse for 1839 GR-5 is the same as the obverse for 1839 GR-6 and that 1839 GR-7 
has a different obverse. I have included the obverse photo for 1839 GR-6 that was illustrated in last 
month’s Newsletter so you can compare to this month’s 1837 GR-7. 


1839 GR-6 PCGS MS62 CAC Obverse (Courtesy of Heritage) 


This obverse was previously used to produce the 1839 GR-5 die marriage and has the same weak stars at 
Stars 1, 12 and 13. However, now the bust is weak, even on higher grade specimens (see large circle 
above) and the vertical line up from the top of 3 is visible (see small circle). The 9 is farther from the 3 
on both 1839 GR-5 and 1839 GR-6 than all other 1839 obverses. 
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1839 GR-6 PCGS MS62 CAC Reverse (Courtesy of Heritage) 


The above reverse photo has the weak ST and F D that Graham describes for 1839 GR-6. Normally the 
dentils are short on the top and longer on the bottom for 1839 GR-6. In his book, Graham says 1839 
GR-6 is “A somewhat scarce variety and a one that can be tricky to identify”. By Graham’s standards 
the above specimen would have to be still considered as 1839 GR-S5 since the lump is still visible 
between UN (see small circle above) and the buildup below D and between D S is also visible (see large 
circle above). A dot touching the left side of the lowest leaf is also standard for 1839 GR-5. Here is the 
killer, the above specimen has 141 dentils on the reverse, so it must be 1839 GR-6. 1839 GR-5 has 142 
dentils on the reverse (not the 154 typo shown in his book). 


This is more than “Tricky”. Perhaps the solution is the buildups above are HUB related as they appear 
on other die varieties, like 1838 GR-2 and 1839-O GR-2. More study may need to be done. 
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38 Most Common Die Marriages (continued) 


1839 GR-7 


Graham lists the following census for 1839 GR-7: 65, 64, 64, 64, 64, 63, 63, 63 and many 62’s 
published in 2012. In my November 2021 Census, I had 62, 62, 61, 58, 58, 58, 53, 53, 50 and 45 
reported by JRCS members, Bust Half Nut members, LSCC members and others. Graham rates this die 
marriage as R-1 (over 1,000 known). This is the most common die marriage for 1839. 


1839 GR-7 NGC MS65, Obverse (Courtesy of Heritage) 


This die marriage is easily attributed by the long die line on the forehead (see small circle) and by the 
Spike up from the bust (see larger circle. According to Graham, none have been seen with a die crack. 
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1839 GR-7 NGC MS65, Reverse (Courtesy of Heritage) 


The above specimen is the 2"! use of the reverse die previously used on 1839 GR-6. S1 is very weak 
and T2 slightly. F2 D2 is very weak with the D being especially weak. The tail feathers are especially 
weak on all specimens. They appear almost non-existent on the above specimen. The dental count for 
the reverse dentils is 141, the same count as Graham reports for 1839 GR-6. Again, none have been 
seen with a die crack. 


IMPORTANT 


1839 Commentary 


Originally, when I started to collect Reeded Edge Halves, I attributed them by Jules Reiver (JR) 
Numbers. When Dick Graham’s book was published, in July 2012, I had to convert all my JR Numbers 
to Graham-Reiver (GR) Numbers. Immediately after receiving Graham’s book, I started a 4-year study 
(2012 to 2016) where I recorded every 1839 Reeded Edge Half that was sold by Heritage Coin Auctions 
and even went so far as to search Heritage’s Archives as early as January 28, 2006 (The Jules Reiver 
Collection). 


I started a chart that had 15 columns of grades ranging from G4 to MS63+ and would make a hashmark 
for each individual coin that I found sold by Heritage of the 8 die marriages for 1839 in the appropriate 
column. After every 4 coins that I found for that grade, I would put a line through it for the 5" coin, 
thus I could easily count all the sales. I could easily see which die marriages had the most. 


Below is a modified chart where I combined the grades into 5 columns instead of 15 columns: 


Die Marriages Rarity Grades Totals 
G4 to F15 VF20 to XF40 to AUS50 to MS60 to 
VF35 XF45 AUS58 MS65 
1839 GR-1 R-7 1 1 1 3 
1839 GR-2 R-5+ 2 Z 1 5 
1839 GR-3 R-5+ 2 1 1 4 
1839 GR-4 R-1 3 3 10 17 1 34 
1839 GR-5 R-2 2 12 24 36 12 86 
1839 GR-6 R-3 4 6 6 9 25 
1839 GR-7 R-1 2 7 38 40 16 103 
1839 GR-8 R-3 1 4 2 7 
Totals 9 30 85 103 40 267 


If you compare the totals with the Rarity, everything makes sense, except for 1839 GR-8 being R-3. 
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Next month in Newsletter #42, I will have large photos and 
information on the 1839 GR-8 die marriage. 


icanit Lhe Sleeping Giant 


You will not want to miss Newsletter #42, Scheduled for 
October 15, 2022 


Closing Comments 


It has been over 10 years since Dick Graham’s book “A Registry of Die Varieties of Reeded Edge Half 
Dollars, 1836-1839” was printed for the first time. Although I have always thought Dick Graham was 
very conservative with his Rarity Values, my “Records of Sales” tabulated for over 10 years, indicates 
several changes are necessary. 


Below is my schedule of Newsletters for the next 4 months: 


Newsletter # Main Subject Date to be emailed 
42 1839 GR-8 10-15-22 
43 1839-O GR-1 11-15-22 
44 New Top 25 Rarest List 12-15-22 
45 Start of New Series 1-15-23 


Newsletters 42, 44 and 45 will be MAJOR, I will be reporting previously unknown facts that are totally 
unknown to John Reich Collectors Society (JRCS) and Liberty Seated Collector Club (LSCC) members. 


If you have any questions concerning this Newsletter, don’t hesitate to email me at 


bustcoinl @verizon.net or phone me at (951) 359-9623. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally about 3 
times a year. There is so much you can learn from the many articles that are published, including New 
Discoveries, Census Information on early silver issues, mint processes, die stage information and more. 
Membership is just $25 per year. Anyone interested may contact W. David Perkins at 
wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes it’s Gobrecht Journal 3 times a year by Bill Bugert. They also have their E-Gobrecht Monthly 
Newsletter that is published by Paul Kluth. Membership is just $30 per year. Anyone interested may 


contact Jeff Ball at jeffballphoto@gmail.com . 


